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 DCB Bank stated that amounts in overdue categories, where the moratorium/deferment was extended as on March 31, 
2020 was Rs.1908.08 crores. As on May 31, amount stands reduced to Rs 710 crore. 

 Telangana HC has set aside sales tax commissioner's assessment notice against Infosys. Notice was issued in March 
against for recovery of sales tax for assessment year 2015-16.Infosys argued that an opportunity of hearing was not 
provided by tax department. High Court set aside the notice saying tax department failed to follow principles of natural 
justice as the time for hearing was fixed during Covid-19 induced lockdown.  

 Cummins India to not provide revenue guidance for fiscal year 2021 at this point of time. Customers have resumed 
operations partially. Company expects a significant impact to its next quarter results due to nationwide lockdown and 
consequential impact on economy. 

Markets fluctuated before ending modestly lower amid 
escalating border tensions with China and a spike in 
coronavirus cases both at home and abroad 

 Financial stocks remained under pressure with the Nifty PSU Bank 
index the Nifty Bank index closing 0.4% lower. 

 Media stocks, however, gained and the Nifty Media index closed 
1.7% higher. Television show producer Balaji Telefilms surged 
8.8%, its highest close since April 2019. 

 

Global & Asian market overview 
 European stocks ended higher as optimism about economic 

recovery outweighed concerns over geopolitical concerns and 
reports about spikes in cases of coronavirus infections. 

 US stocks After moving significantly higher over the course of the 
three previous sessions, stocks turned in a lackluster performance 
during trading. The major averages spent the day bouncing back 
and forth across the unchanged line before closing mixed. 

 Asian stocks ended mixed in cautious trading as virus worries took 
center stage again and the International Monetary Fund indicated 
it is likely to further revise economic growth forecasts downwards 
in its upcoming outlook update. 

 

Industry Buzz  
 HDFC AMC: offer for sale to non-retail investors gets 2.7 times 

demand. 

 India Cements clarified on the news of Radhakishan Damani 
considering taking control of the company as factually incorrect. 

Indices Close Previous Chg.%   

Sensex Index 33,507.9 33,605.2 0.3% 

Nifty Index 9,881.2 9,914.0 0.3% 

NSEBANK INDEX 20,201.8 20,296.7 0.5% 

NSEAUTO INDEX 6,503.5 6,451.1 -0.8% 

NSEIT INDEX 14,478.5 14,450.8 -0.2% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,012 835 523 

BSE 1,410 1,154 35 

 

Indices Close Previous Chg.% 

DJIA 26,119.61 26,290.0 -0.65% 

NASDAQ 9,910.53 9,895.9 0.15% 

S&P 500 3,113.49 3,124.7 -0.36% 

DAX 12,382.14 12,315.7 0.54% 

CAC 40 4,995.97 4,952.5 0.88% 

FTSE 100 6,253.25 6,242.8 0.17% 

HANG SENG 24,481.4 24,344.1 -0.56% 

SSE INDEX 2,935.9 2,931.8 -0.14% 

NIKKIE 225 22,455.8 22,582.2 0.56% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

MARUTI 4.05 INFRATEL -4.49 

BHARTIARTL 3.41 KOTAKBANK -2.29 

WIPRO 2.45 ITC -2.19 

BRITANNIA 1.98 POWERGRID -2.15 

AXISBANK 1.85 M&M -1.92 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 66.2 63.6 2.7 

STOCK FUT 152.5 146.9 5.5 
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 Hexaware Tech: Board to consider due diligence report for de-listing proposal on June 20.  

 Borosil Renewables said that production from its furnace at Gujarat plant has started, after maintenance. Production 
will continue to remain unchanged. 

 Karnataka Bank launched a special health insurance policy to cover the uncertainties posed by COVID -19 pandemic. 
Bank in association with Universal Sompo General Insurance has launched this health policy. At a nominal premium of Rs 
399 , one can avail health cover for COVID -19 under this policy. This policy will cover in-patient hospital expenses up to 
Rs 3 lakh.  

 Union Bank of India said that the first two quarters of fiscal 2021 may see a revenue impact due to Covid-19, however 
normalcy is expected in the second half. 

 JK Cement: Board approved raising Rs 250 crore via NCDs.  

 Somany Ceramics to consider raising capital via debt on June 25.  

 

    Earnings to watch 

 Bajaj Consumer Care, IRB Infrastructure Developers, City Union Bank, Suven Pharmaceuticals, Thermax, Amrutanjan 
Healthcare, Asian Oilfield Services, Brigade Enterprises, Capacite Infraprojects, Caplin Point Laboratories, CARE Ratings, 
GSFC, Gujarat Alkalies, Hikal, Magma Fincorp, MOIL, Thomas Cook (India), VST Tillers Tractors and Whirlpool of India. 

 

    Earnings 4QFY20 
 Pidilite Industries Q4 (Consolidated, YoY) Revenue down 6% at Rs 1,545 crore. Net profit down 33% at Rs 157.5 crore. 

Ebidta up 8% at Rs 301 crore.  

 Indraprastha Gas Q4 (Standalone, YoY) Revenue flat at Rs 1,552.5 crore versus Rs 1,542.3 crore. Net profit up 12.4 % at 
Rs 253.4 crore. Ebidta up 13.8% at Rs 376.8 crore.  

 Muthoot Finance Q4 (Standalone, YoY) Net Interest Income up 29.5% at Rs 1,580.6 crore (Est Rs 1,596 crore) Net profit 
up 59.2% at Rs 815.1 crore (Est Rs 782 crore) Loan Assets up 22% at Rs 41,611 crore FY20 Capital adequacy ratio at 25.47 
versus 26.05.  

 Fortis Healthcare Q4 (Consolidated, YoY) Revenue down 6% at Rs 1,112.9 crore (Est Rs 1,149 crore) Net loss at Rs 44.5 
crore versus Rs 135.6 crore (Est Net profit at Rs 26 crore) Ebidta up 9.39% at Rs 125.8 crore (Est Rs 150 crore) \ Margins 
at 11.3% versus 9.7%.  

 Cummins India Q4 (Standalone, YoY) Revenue down 21.5% at Rs 1,052.8 crore (Est Rs 1,227 crore) Net profit down 16% 
at Rs 118.3 crore(Est Rs 142 crore) Ebidta down 61.2% at Rs 66.7 crore (Est Rs 123 crore) Margins at 6.3% versus 12.8%.  

 JK Cement Q4 (Standalone, YoY) Revenue down 1% at Rs 1,477.4 crore (Est Rs 1,456 crore) Net profit down 99.9% at Rs 
0.2 crore (Est Rs 144 crore) Ebidta up 23.9% at Rs 346.3 cr vs Rs 279.5 cr (Est Rs 290 crore) Margins at 23.4% versus 
18.7%.  

 

     Indian Macro 
 The Reserve Bank of India wants big housing finance companies to be categorised as systemically important institutions. 

Those with asset size of Rs 500 crore and above will be tagged as systemically important ones and those below this 
threshold as non-systemically important HFCs. This is among the proposed changes the central bank wants to bring in 
HFC regulations. The central bank has put up the draft changes on the site for public comments. Similarly, the RBI also 
wants to ensure its liquidity risk framework, liquidity coverage ratio, securitisation norms that are presently applicable 
for non-banking finance companies, to be made applicable to HFCs. Going by the Rs 500 crore asset cut-off size, the 
proposed category of systemically important HFCs will include all major HFCs including Housing Development Finance 
Development Corporation, PNB Housing Finance, LIC Housing Finance, Can Fin Homes and Sundaram Home Finance. 



 
 

 

 The finance ministry on Wednesday released Rs 15,187 crore to 28 states as grants to rural local bodies to help them 
restart economic activity. This amount would enable the rural local bodies to fight the coronavirus pandemic and restart 
economic activities, it added. The basic grants can be used by the local bodies for location-specific felt needs, except for 
salary or other establishment expenditure, the department added. 

 Capital market regulator Securities and Exchange Board of India on June 17 relaxed the preferential allotment norms 
which can help the companies to raise funds faster from promoters. The move comes at a time when a lot of companies 
are in need of funds to start operations following the countrywide lockdown that last for over two months. The Sebi has 
allowed promoters to increase their stake in the company by up to 10% through preferential allotment, against the limit 
of 5% earlier. The market regulator relaxed preferential allotment norms for promoters till March 2021. 

 

     Global Macro 

 Federal Reserve Chairman Jerome Powell, during his second day of testimony, urged Congress not to drawback on its 

unemployment insurance payments amid growing talks over whether to renew the fiscal-aid measures they’ve approved 

for the millions of Americans who lost their jobs. Powell also noted the central bank’s corporate bond purchases 

eventually will move away from ETFs and into individual bonds. The US continues to face difficult and challenging times, 

as the pandemic is causing tremendous hardship, and the GDP is likely to contract at a record pace this quarter. 

 Building permits in the United States rose 14.4% from a month earlier to a seasonally adjusted annual rate of 1.220 

million in May 2020, after hitting a five-year low in April and compared with market expectations of 1.228 million. Single-

family authorizations were up 11.9% and permits for the volatile multi-segment jumped 18.8% to a rate of 475 thousand. 

Across regions, permits rebounded in the South (7.7% to 659 thousand), West (12.3% to 283 thousand), Midwest (18.4% 

to 167 thousand) and Northeast (82.0% to 111 thousand). 

 The consumer price inflation in the Euro Area was confirmed at 0.1% year-on-year in May 2020, the lowest since a flat 

reading in June 2016 and compared with April's 0.3%. Energy prices tumbled 11.9% (vs -9.7% in April), while inflation 

slowed for both food, alcohol & tobacco (3.4% vs 3.6%) and non-energy industrial goods (0.2% vs 0.3%). Meanwhile, 

services prices rose 1.3%, slightly faster than 1.2% in April. The annual core inflation, which excludes volatile prices of 

energy, food, alcohol & tobacco and at which the ECB looks in its policy decisions, stood at 0.9%, unchanged from April's 

eight-month low and well below the central bank's target of just below 2%. 

 Britain's consumer price inflation dropped to 0.5% year-on-year in May, from 0.8% in the previous month and in line with 

market expectations. That was the lowest rate since June 2016, as the coronavirus pandemic hit demand and oil prices. 

There was a sharp decline in prices for transport (-1.7% vs -1.0%) in particular motor fuels (-16.7% vs -12.2%) and a 

slowdown in cost for a variety of recreational and cultural goods (2.0% vs 2.6%), restaurants and hotels (2.0% vs 2.4%) 

and miscellaneous goods and services (1.1% vs 1.3%). Additional downward pressure came from housing and utilities (-

1.2% vs -1.1%) amid reduced household utility bills, and clothing and footwear (-3.1% vs -2.9%). At the same time, rising 

prices for food and non-alcoholic drinks resulted in a partially offsetting upward contribution to change (1.8% vs 1.3%). 

 
 
 

 
 
 
 
 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 338 333 342 346 351 

ASIANPAINT 1579 1569 1601 1611 1633 

AXISBANK 377 365 388 400 410 

BAJAJ-AUTO 2660 2635 2699 2724 2763 

BAJAJFINSV 4979 4932 5054 5101 5177 

BAJFINANCE 2349 2294 2387 2441 2480 

BHARTIARTL 551 534 558 576 583 

BPCL 360 353 363 370 373 

BRITANNIA 3371 3323 3403 3451 3483 

CIPLA 637 631 640 645 649 

COALINDIA 127 126 130 132 135 

DRREDDY 3946 3923 3994 4016 4065 

EICHERMOT 16609 16375 16785 17019 17195 

GAIL 95 94 96 97 98 

GRASIM 574 569 586 591 603 

HCLTECH 571 568 577 580 585 

HDFC 1763 1744 1805 1824 1866 

HDFCBANK 966 957 982 991 1008 

HEROMOTOCO 2335 2313 2362 2384 2411 

HINDALCO 145 144 149 150 154 

HINDUNILVR 2061 2043 2080 2097 2117 

ICICIBANK 335 328 343 350 358 

INDUSINDBK 473 454 488 507 522 

INFRATEL 200 197 209 212 220 

INFY 698 692 704 711 717 

IOC 83 83 85 85 87 

ITC 179 178 182 183 186 

JSWSTEEL 187 182 191 196 199 

KOTAKBANK 1223 1206 1254 1272 1302 

LT 875 869 887 894 906 

M&M 491 485 498 503 510 

MARUTI 5541 5309 5677 5909 6046 

NESTLEIND 16038 15914 16239 16362 16564 

NTPC 90 89 92 93 94 

ONGC 83 82 84 85 85 

POWERGRID 157 156 160 161 163 

RELIANCE 1595 1582 1615 1629 1649 

SBIN 169 166 173 176 180 

SHREECEM 21407 21178 21743 21973 22309 

SUNPHARMA 479 474 485 490 495 

TATAMOTORS 93 90 95 98 99 

TATASTEEL 303 299 309 313 319 

TCS 2032 2013 2045 2064 2078 

TECHM 527 519 536 543 552 

TITAN 951 935 962 978 989 

ULTRACEMCO 3746 3662 3795 3879 3928 

UPL 414 404 419 429 434 

VEDL 101 100 103 103 105 

WIPRO 214 209 216 221 224 

ZEEL 162 158 166 169 173 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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